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Abstract: The objective of this study is to evaluate the effectiveness of external auditors in detecting the estimated risks of
fundamental errors in audit firms and offices operating in the Kingdom of Bahrain. The problem of the existence of
ambiguity in a set of audit concepts based on the assessed risks of fundamental errors among practitioners of the profession
of external audit was highlighted, as was the need to determine the efficiency factors of external auditing that ensure the
discovery of these risks in order to serve users of financial statements. Adopted is the descriptive-analytical approach, which
focuses on assessing the effectiveness of external auditors in identifying the estimated risks of fundamental errors. The study
population consists of (23) companies and auditing firms, including (4) multinational corporations and (19) small and
medium auditing firms operating in the Kingdom of Bahrain. In addition to selecting all of the large businesses, a sample of
(4) small and medium-sized offices was chosen on purpose. For purposes of data analysis, (180) questionnaires were
distributed, and (150) were accepted for analysis. Principally, it was determined that the auditor's proficiency contributes to
the identification of material error risks. The study recommends to improve auditors' efficiency in defining and implementing
the essential analytical procedures for companies; and to improve auditors' abilities to adopt auditing methods that allow
them to improve their anticipation of the timing of risks, where the research dealt in the first section with the concept of
commercial fraud in after-sales services. On other section it’s dealt with legal tools to protect consumers from commercial
fraud.
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